The question of “How do I compare work comp insurance rates?” came up at our W/C workshop. Please find following information provided by the CA Department of Insurance regarding work comp insurance rate comparison. The first 2 pages are a summary of the rate comparisons. Page 3, shows one classification, 8808-Banking, as an example. The next 3 pages, 4, 5, & 6 show the rate comparisons for all insurance companies selling w/c insurance for that classification (8808). Keep in mind that not all insurance companies write policies for all business classifications. So, the number of companies and rates will vary from classification to classification. 

For information specific to your business/organization, log onto www.insurance.ca.gov. Click on “Industry,” then scroll down to worker comp rate comparison and click. If you know your classification(s), look to the right and click on the appropriate “Base Rate Listed By Classification” and that will take you to the comparison by company. If you do not know your classification, scroll down on the same page, (page 1 in this fax) and click on the: WC Classification Description. This will bring up all classifications (example is page 3 of this fax). You can then search until you find your classification. If you have any further questions regarding your classification please check with your w/c insurer or the CA Dept of Insurance. Then go back to the rate comparison page and click on the “Base Rate Listed By Classification” to locate the rate comparison.
